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| M/SJAYAVANT INDUSTRIES LIITED,
Fl¥it Floor, Jayavant House, Azad Road, Near CBT, Hubli - 20
sriarihant@hotmail.com
NOTICE
Yo
The Members i
Jayavant Industries Limites EEY

NOTICE is hereby given th t the Seventeenth Annual General Meeting of 1 he Members of the Company will
be held at the registered « fice situated at First Floor, Jayavant House, Azsd Road, Near CBT, Hubli 580 020
at4.00 P.M. on Monday, t“e 30th September, 2013 to tranvact the following business: .

ORDINARY BUSINESS:

1. To receive and adop' the Audited Statements of Account of the Company as on 31st March, 2013
togetherwith Auditors' ar ' Directors' Reports thereon,

2. To appoint a Director 1 place of Sri Sameer T Singh who retires by rotation and being eligible, offers
himself for reappointmen: . .

3. To appoint the Auditor and fix their remuneration. The retiring Auditors Sheshgiri B Kulkarni, Chartered
Accountants, Hubli Being «/igible, offer themselves for reappointment,

* BY ORDER OF THE BOARD CF DIRECTORS
For JAVAVANT IBUSTRIES LIMITED

Date: 01.09.2013 Samg ingn N
Place: Hubli . * Director
NOTES .

. A Merﬁber entitled to sttend and vote at the Meeting is entitled to appoint a Proxy to attend and vote _
in his stead and such Pro» need not be a Member of the Company. Proxies, in order to be effective, must
be deposited at the Reistered Office of the Company not less thin forty-eight hours before. the

commencement of the Meeting.

2. The Register of Mem ers and the Share Transfer Registers of the Cpmpany will remain closed from
221.09.2012 to the close of the working hours on 29.09.2012. (Both days Inclusive).

3, Members are requested to noﬁfy any change in their addresses‘ to the Registered Office of the
C;:mpany so that Notices - nd other communications are correctly dispatched.

than one folio are requested to
\4ing shareés in identical order of names in mo(e
:cﬂ::'t??::s n‘::i:t::dhg\'ﬂs: of the Company to enable the Company ¢ consolidate their holdings in one

-

folio. '
f the
ing the accounts and operations 0
rous © obtaining any information concern i
Z.c’mb::r:;?r‘: rgqe::ested ‘» send their queries to the Company atleast <aven days before

Meeting, to enable the mmagement to keep the full information ready.
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= DIRECTORS' REPORT
To

The Members
Jayavant Industries Limitec

Your Directors have pleas re in presenting their Seventeenth Annual Report together with the audited
accounts of the Company or the year'ended 31st March 2013.

Rs. in Lacs
FINANCIAL RESULTS 2012-13 2011-12
Turnover / Income . | 0.36 0.43
Profit / Loss before taxes -0.77 -8.94
Loss for the year 0.77 -8.94

During the year the Company could not carry out any substantial business due to the shortage of the
working capital funds. ‘ ’

DIVIDEND Looking to the absence of activity and the losses incurred by the Company in the past your
directors express their inal/lity to recommend any dividend to the members for the year.

OPERATIONS In the light ©f no fixed assets owned and business having been stopped, the directors are
planning to focus on other activities of the company and on the other lines of business where the
investments as compared ‘o other businesses is less and margins are higher. Your directors however, are
under active consideration of various alternative plans of businesses for the future once the working
capital funds are available %

You are requested to cons der the enclosed statement of accounts as drawn upto 31.03.2013 and approve
the same. < .

R & D : The Inhouse R&D wvill be continued in its efforts in the fields of Labour welfare, improved morale,
Optimum use and other ~ost reduction measures which had shown good results when the unit of the
company was operational However the future activity in this respect will depend on the restarting of the
activities of the company. _ ,

DIRECTORS: Pursuant to the Provisions of the Companies Act, 1956, “ri Sameer T Singh will retire by
rotation and being eligible offers himself for reappointment. You are requested to reappoint Sri Sameer T
Singh.

AUDITORS You are reque ted to appgint Auditors for the Current year and fix their remuneration. Mr
Sheshagiri Kulkarni, Chartered Accountants, Hubli who retire at the ensuing Annual General Meeting being
eligible offer themselves fr reappointment.

DIRECTOR'S RESPONSIBIL/TY STATEMENT Pursuant to the requirements under section 217(2AA) of the
companies Act, 1956 with respect to Director's Responsibility statement i is hereby confirmed :

1. that in the preparing < annual accounts for the financial year ended 31st March 2013 the applicable
accounting standards hac been followed alongside proper explanation reiating to material departures.



——

[

2. that the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that were reasonable and prudent so as to give a true and fair view of the state

of affairs of the company =t the end of the financial year and of the profit or loss of the company for the
year under review, |

3. that the directors had 'aken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 1956 for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities.

4. that the directors have not prepared the accounts for the financial year ended 31.03.2013 on a going
concern basis as the activties of the company have been completely stopped for the want of working
capital funds and these fac:ors raise substantial doubt that the company will be able to continue as a going
concern.

DEPOSITS During the year under rep’urtynur company has not accepted or renewed any deposits from the
public. .

PARTICULARS OF EMPLOY! ES There is no employee in the Company who drew Rs 60,00,000 per annum of
more, where employed for the whole year or Rs 5,00,000 per Month or more where employed for part of
the year whose particulars are required to be furnished Under Section 217(2A) of the Companies Act,
1956, read with Companie - {Particular;s of Employees), Rules, 1975.

ADDITIONAL INFORMATION There are no particulars required to be furniched in respect of conservation of
energy, technology absorstion and foreign exchange earnings and outgc, as per section 217(1)(e) of the
companies act, 1956 reac with companies (disclosure of-particulars in the report of board of directors),
rules, 1988 as the Company has not employed any foreign technology, there are no foreign exchange
earnings and outgo during the period.under review, the unit belng involvad administrative functioning the
power consumption is minimal and is mainly for lighting etc.

AUDIT COMMITTEE Pursusnt to provisions of Section 292(A) of the Companies Act, 1956 and clause 49 of
the listing agreement with the Stock Exchanges, an audit committee is constituted under the Chairmanship
of Sameer T Singh, an Independent director of the company. The Audit Committee had two sittings on
01.09.2012 and 30.04.201 3 wherein it reviewed the draft final accounts of the company for the year ended
31st March, 2013. The Committee also discussed the scope of work and other related activities of the
Audit Committee.

MANAGEMENT DISCUSSION AND ANALYSIS REPORT The Management Discussion and Analysis Report as
per requirements under C . V(A) of the Corporate Governance Provisions orescribed under Clause 49 of the
Listing Agreement is furn/-hed in the enclosure forming part of this Report.

CORPORATE GOVERNANC & PROVISIONS Pursuant to the provisions of Listing Agreement, the Company has
adopted Corporate Gove nance provisions. Accordingly your Company has complied with the mandatory -
requirements of the saic Corporate Governance provisions. Corporate Governance Report is furnished
separately forming part o' this Annual’Report.

INDUSTRIAL RELATIONS I.dustrial Relations between the workmen and management had continued to be
cordial when operationa'. Your Directors express their deep appreciation of the dedicated services
rendered by the workmer, staff and officers of the Company.



ACKNOWLEDGEMENTS You - Directors place on record their appreciation of the whole-hearted support and
co-operation received froi the Financial Institutions, State and Central Covernment Departments, Banks
and Members of the Company. ’ |

| For and on be the Board

'S
Sameer
Dated : 01.09.2013 ’ Managing Director

MANAGEMENT DISCUSSION & ANALYSIS REPORT FORMING PART OF DIRECTORS REPORT
INDUSTRY STRUCTURE ANT' DEVELOPMENT

The company had been eniaged in the manufacture and sale of hill grass brooms, suparis etc which are a
household consumable product and are basically sold on the quality of grass and other ingredients used
with added support of brard image. Even techhological innovations from time to time in the manufacture
and mix of the grass with 'inovative handles developed in the inhouse research and development centers
had contributed to the building up of market share when the company's commercial activities were
operational. .

Later, On account of high « 'mpetition and low margin in the manufacture of brooms the main focus of the
Company during the past had been shifted on the trading activity of the hill grass brooms. However due to
the non availibility of the v orking capital funds, the company has completely stopped its business activity.
The company also tried t¢ focus into the other areas of operations however they were also not found
promising and hence those ideas were also dropped. .

!
DISCUSSION ON FINANCIA! / OPERATIONAL PERFORMANCE

For the year under report 'he Company has not carried out any business and has incurred losses in terms
of administrative expenses etc, . ;

¥

INTERNAL CONTROL SYSTE'AS AND ADEQUACY

The day to day administration of the Company is being looked after by “ri Sameer T Singh, the Director.
The Company has three su' -committees of the Board namely:

1 Audit Commit ee

2 Shareholders ‘irievance Committee

3 Share Transfe: Committee
All significant matters in 'he day to day administration are subject to the scrutiny and control of the
Committee of Directors functioning under the Chairmanship of Sri Sameer T Singh. The Company has a
sound and experienced Int-rnal Audit System under the supervision of its Chairman who directly reports to
the Board. o

OPPORTUNITIES AND THE (OUTLOOK *



Basically the grass busines: is dependent on variotis factors like the daily fluctuation of the prices, dealing
with the illiterate class of 'he cultivators, competition from the unorganised sectors, weather conditions,
the government policies e!c which are unpredictable and non dependable. With the gradual elimination of
the illiteracy and awarene«s about the hygeinity and the people becoming health conscious brooms market
was expected to expand. ‘lowever with the entry of the new and improvised methods and cleaning tools
the brooms business has baen losing the market. Your company hopes to commence its business once the
‘working capital funds are = vailable. =

THREATS

As on the date of this report, in India, there are a variety of the products available for cleaning and
upkeeping of the premises. The housekeeping has been automatised with the innovative electrical and
electronic gadgets. However the brooms are still popular In the middle class families and in rural place.

RISKS AND CONCERNS

The Company has sold its srooms business and has diversified into trading business. The experience in the
industry had been in manufacture and sale huwe}mr in trading the same experience was applied and the
further required expertise was hired. Due to non availability of the working capital funds the company has
completely stopped its brc oms business. -

HUMAN RESOURCES AND 'NDUSTRIAL RELATIONS

The Company had introduced control techniques in all its divisions to ensure proper and adequate control,
facility, transparency and accuracy. There was an established personnel department liaising between the
management and the staff/workers. The understanding between the Management and the staff and
workers had continued t be cordial. However due to non availability of the working capital funds the
company has completely ‘topped its business.

CORPORATE GOVERNANC = REPORT
1. PHILOSOPHY AND CORPORATE GOVERNANCE

The philosophy of the Corpany has been to ensure clarity and efficiency in the administration by means of
strict compliance with the quality standards, customer satisfaction and compliance with requirements of
all applicable laws and regulations. Complaints and grievances from customers and investors are treated as
scales for judgment of =fficiency of the concerned segments of administration. Customer care and
customer proximity are g'ven due weightage to maintain market potentizl.

2. BOARD OF DIRECTORS As on date gf this report the composition, category and break-up of the Board of
Directors is as follows : ’

2.1 Non-Executive Directors

1. SriSameer T Singh : : Independent Director

2. Sri Shrenikraj Ghevarchand Mehta  : Independent Director
3. SriVinod Babulal I'ehata : Independent Director
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The Board has 3 independent directors i.e. more than 33% against the prescribed minimum of One
Third. Sri Sameer T Singh i« the Chairman. The Board has no nominee director from any financial institution
in It's capacity as either Lender or Shareholder.

None of the above said non-executive directors have any pecuniary relationship or transaction with the
Company excepting receint of Sitting Fees and reimbursement of expenses incurred for the Board
Meetings attended. '

2.4 Brief Particulars of Directors appointed / reapﬁninted

Pursuant to provision: of Clause VI A of the Corporate Governance Provisions, brief particulars of

directors proposed to be appointed !r“eappﬂinted as per the Notice of the Annual General Meeting forming -

part of this Annual Report are furnished hereunder: ;

Sri Sameer T Singh, is an «xperienced person with marketing backgrounc. He was actively associated with
the company while planring and executing the various diversification plans of the company under the
division of the export license business. He has hands on experience of over 18 years in the line. He Is not
on the Board of any other :ompany.

Sri Shrenikraj G Kothari, is an experienced person with commercial background. He was actively involved in
successful functioning of commercial activity in the line of exports and sarvices related to exports.He was
actively associated with t.e company while planning and executing the various diversification plans of the
company under the divisicn of the export license business. He has hands on experience of over 20 years in
the line. He is not on the Foard of any other company. He was a Director of this Company earlier.

Sri Vinod Babulal Mehata, is an experienced person with commercial background. He was actively involved
in commercial activities i the line of exports and services related to exports. He was associated with the
company while planning #nd executing the various diversification plans of the company under the division
of the export license business. He has hands on experience of over 5 y=ars in the line. He is not on the
Board of any other company.

F ?

2.5 Meetings, Attendance and Membership of Committees

During the year under report 6 Board Meeting were held on 30.04.12, 30.07.12, 01.09.12, 30.10.12,
30.01.13 and 13.02.13. The gap between any two consecutive Board Meetings has not exceeded four
months. The following are particulars of meeting held and the attendance thereat.

Name of the Membe - . No.of Meeting
Held Attended

Sri Sameerkumar Talukdar Singh 6 6

Sri Shrenikraj Ghevarc! and Kothari 6 6

Sri Vinod Babulal Meh:ta ' 6 6
3. AUDIT COMMITTEE .

The composition of the Audit Committee has three Non-executive diractors namely Sri Sameer T Singh
and Sri Shrenikraj G Kothuri and Sri Vinod B Mehata who are independent directors.



The three members of the Audit Committee are non-executive Directors with majority being of non
executive directors. The Chairman, Sri Sameerkumar T Singh is an independent non-executive director and

is having knowledge of financial and accounting matters.

&

Brief terms of reference Include monitoring, analysing and reporting to Board on (a) Accounting policies,
practices and procedures (b) Compliance with Accounting Standards (c) related party transactions (d)
Compliance with all applications of law (e) internal control procedures (f) review of periodical accounts (g)
internal audit (h) director s appointments, remuneration and related matters of law (i) complaints and
short-falls in the financial management etc.

During the year under r=port two meetings of the Committee were heid on 30.04.13 and 01.09.13. The
Meeting held on 01.09.1% was for the purpose of considering the audited accounts for the year ended on
31.03.2013. The following are particulars of meeting held and the attendance thereat.

Name of the Membe , No.of Meeting
Held Attended

- L]

Sri Sameerkumar Talukar Singh : 2 2
Sri Shrenikraj Ghevarch and Kothari 2 2

Sri Vinod Babulal Mehza 2 2
4. SHAREHOLDERS' GRIE' ANCE AND SHARE TRANSFER COMMITTEE
4.1 Composition : The following are the members:

1. Sri Sameerkumar Talukdar Singh independent Director
2. Sri Shrenikraj G Kothari Independent Directof
3. Sri Vinod Babulal Meata *  Independent Director

Sri Sameer T Singh, the non-executive Director is the Chairman of the Committee.

r

4.2 Status of Complaints The status of Complaints received as on the date of this report are as under:

L]

a) Number of complaints received : 0
b) Number of valid corplaints .0
¢) Number of complairts pending ¢ Nil
d) Number of pending thare transfers : Nil

Share transfer are being attended on-fortnightly basis when received. During the year under report four
meetings of the Commi' ee were held on 30.04.12, 30.07.12, 30.10.17 and 30.01.13. The following are
particulars of meeting he'd and attendance thereat.

Name of the Memb« r . No.of Meeting
Held Attended

Sri Sameerkumar T Sinzh ‘ 4 4
Sri Shrenikraj Ghevarciand Kothari 4 4

Sri Vinod Babulal Meh ita . 4 4



Since no remuneration is paid to any directors the remuneration committee has not been constituted.

5. GENERAL BODY MEETINGS

The three previous Anrual General Meetings of the Company were held at the registered office of the = -

company situated at First ' loor, Jayavant House, Near CBT, Azad Road, Hubli - 20 on the following dates:

5.1 Year Ended ateofthe Time
meetir - .

2009-2010 20.09.2010 4.00PM
2010-2011 21,09.2011 4.00PM . *
2011-2012 29.09.2012, 4.00PM

All the directors attended ‘he Annual General Meeting held on 29.09.12
5.2 Postal Ballot regulatic s were not applicable for the aforesaid meetings.

6. DISCLOSURES

L

6.1 There were no materi:lly significant related party transactions during the year.

6.2 The Company has regi 'arly complied with applicable laws in respect of disclosures to Stock Exchanges.
SEBI and other statutory authorities. As such the Company was not subjected to any penalty on any
matters related to capital narkets during the last three years.

L]

7. MEANS OF COMMUNICATION .

7.1 The Company does nct send Half-Yearly report to each shareholders address. Specific requests, if any,
are and will be attended o merits. - *

*#

r

7.2 The quarterly results were 5ubmi&ed to stock exchanges regularly.
7.3 So far, the Company Fas not displayed the financial results on the Company's website.

8. SHAREHOLDERS' INFOFMATION (GENERAL)
8.1 Listing of Shares of th= Company : The Equity Shares of the company have been listed on the following
stock exchanges namely

1. The Bangalore Stock £ «change Limited, Bangalore (Regional)

2. The Stock Exchange, Ahmedabad.
3. Madras Stock Exchang 2, Chennal. f

8.2 Annual General Mee!ing : The Seveneteenth Annual General Meeting of the company will be held on
30th September 2013 at 112 Registered office of the company at 4.00 PM

8.3 Date of Book Closure = The Register of Members and the Share Transfer Registers of the Cc;mpanv will
remain closed from 24.0¢ 2013 to the close of the working hours on 30.09.2013. (Both days Inclusive).
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8.4 Transfer of Shares : The Company is having an inhouse facility to e‘fect the transfer and render the
similar allied services to tI 2 Shareholders. The Transfer deeds may be lodged at the Company's:Registered
office situated at First Flocr, Jayavant House, Azad Road, Near CBT, Hubli - 580 020.

8.5 Distribution of Sharel olding as on 31.03.2013

Nominal Value of Share  No.of Share Amount
Rs. Shar=holders inRs. % to Paid-up
capital
FROM TO FOUOS % AMOUNT %

1 5000 2050 98.90 19275000  35.77
5001 10000 7 0.23 514000 0.95
10001 20000 3 0.26, 1066000 1.98
20001 30000 3 0.10 745000 1.38
30001 40000 1 0.03 301000 0.56
40001 50000 2 0.00 0 0.00
50001 100000 2 0.06 1472000 2.73

100001 AND ABOVE 13 0.42 30508000 56.62

L 4

TOTAL 1084 100.00 53881000 100.00
8.6 Compliance of Non-mandatory requirements under Corporate Governance Provisions

The Company has taken action to comply with the Non-mandatory requirements mentioned at

Annexure lll of the Corpor ate Governance Provisions to the following extent:
-

(a) The Chairman is Non-Executive director and is entitled to reimbursement of expenses incurred for
the business purposes of ' e Company.

(b) The Company has constituted Committees with 3 non-executive directors to examine and
recommend to the Board n all aspects of the tasks assigned to them.

(c) The Company will c »mply with Postal Ballot procedure wherever applicable.

8.7 General

(a) Member/s of the C ompany may nominate a person to whom share(s) held by such Merber/s shall
vest in the event of the death of such Member/s. Such Nomination should be in Form No. 2B.

(b) Members may piease furnish their Bank Account Numbers and the name and address of the
concerned Bank to enabl= the Company to draw the instruments, in case of any payments, on Payee's
account, to avoid fraudulent encashments etc.

8.8 Compliance Officer :

Sri Sameer T Singh, Chairman at the Registered Office of the Company at Hubli is the Compliance Officer
for purposes of CL 47 of 11e Listing Agfeement.




8.9 Address for Communi: ation

L]

Members may contact the Chairman at ti'!nF.ll Registered Office of the Company at First Floor, Jayavant
House, Azad Road, Near CBT, Hubli - 580 020 (Phone 0836-2261963, Fax - 0836 - 2261964 for any

clarification or grievances if any, regarding the shares, dividends, share transfers etc the members may
contact the registered offi e,

&

9. AUDITORS CERTIFICATE ON COMPLIANCE OF CORPORATE GOVERNANCE PROVISIONS

In compliance with Sub ‘lause Vil of the Corporate Governance Provisions prescribed under CL 49 of the
Listing Agreement, the required - Certificate from Auditors certifying compliance with Corporate
Governance provisions is #nnexed to this Report.

for and on behalf of the Board of Directors
ﬁ
: ’
Place : Hubli E‘B K. 3

Date :01.09.2013 * Same gh Shrenikra] G Kothari
Chairman " Director
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Sheshagiri B Kulkarni
Chartered Accountants,

#204, 2" Floo-, Centre Pc;int, Opp Sanje Vani, New Cotton Mz fket, Hubli - 580029

AUDITO'RS' CERTIFICATE ON CORPORATE GOVERNANCE PROVISIONS

Auditors' Certificate on compliance with the conditions of Corporate Governance as stipulated in Clause 49
of the Listing Agreements .

To
The Members
Jayavant Industries Ltd.,

We have reviewed the Compliance of"Conditions of Corporate Governance by Jayavant Industries Ltd., for
the year ended 31st March 2013 as stipulated. in clause 49 of the Listing Agreement of the said Company
with Stock Exchanges, wit! the relevant records and documents maintained by the Company and furnished
to us.

The Compliance of cond'tions of Corporate Governance is the responsibility of the management. Our

examination was limited 1 procedures and implementation thereof, adopted by the Company for ensuring

the compliance of the conditions of Corporate Governance. It is neither an audit nor an expression of

opinion on the financial ststements of the Company.
: L

We further state that such compliance is neither an assurance as to the future viability of the Company nor

the efficiency or effectiveress with which the management has conducted the affairs of the Company.

No investor grievances ar= pending for a period:exceeding one month against the Company as per the
records maintained by the shareholders/ Investors Grievance Committee

On the basis of our review and according to the information and explanations given to us, the conditions of
Corporate Governance as stipulated in Clause 43 of the listing agreements with Stock Exchanges have been
complied with in all mate:/al respect by the Company. ’

- For Sheshagiri B Kulkarni
Place : Hubli ' Chartered Accountants
Date :01.09.2013 .

Sheshagiri B Kulkarni
Mem No 204512



SHESHGIRI B. KULKARNI

B. Com, F.C.A. DISA (1.C.A)

g CHARTERED ACCOUNTANT

# 204. 2nd Fioor, CENTRE POINT, Opp. Sanjevani,
) ; New Cotton Market, HUBLI - 580 029.

INDEPENDENT AUDITORS’ REPO RT

To the members o
# yAVAVANT INDUSTRIES LIMI TED":

Report on Financinl Statements

We have audited ‘he accompanying financial statements of “Jayavant Industries

Limited”, which comprises the Balance Sheet as at 31 March, 2013, and the Statement of

Profit and Loss acccunt for the year then ended, and a summary of significant accounting
N policies and other explanatory information. '

Management’s Res yonsibility for the Financial Statements
!

Management is responsible for the preparation of these financial statements that gives a
true and fair view of the financial position, financial performance of the Company in
accordance with the Accounting Standards referred to in sub-section (3C) of section 211 of
the Companies #ct, 1956 (“the Act”). This responsibility includes the design,
implementation an/! maintenance of internal control relevant to the preparation and
presentation of the qnancial statements that give a trie and fair view and are free from
material misstatement, whether due to fraud or error

Auditor’s Respon« bility

Our responsibility ' to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Charter=d Accountants of India. Those Standards require that we comply with
ethical requiremen's and plan and perform the audit to obtain reasonable assurance about
whether the financi il statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the ‘inancial statements. The procedures selecied depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal -ontrol relevant to the Company’s preparaiion and fair presentation of
the financial statements in order to design audit procedures that are appropriatg in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reascnableness of the accounting estimates made by management, as well as
evaluating the ove all presentation of the financial statements.

We believe that he audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

|




Opinion:

In our opinion and ‘o the best of our information and according to the explanations given to
us, the financial siatements give the information required b) the Act in the manner so
required and give a true and fair view in conformity with the accounting principles
generally accepted 'n India:

a. in the case f the Balance Sheet, of the state of affairs of the Company as at 31 March, 2013;

i

b. inthe Case of the Statement of Profit and Loss, of the loss ‘or the year ended on that date.

Report on Other | .egal and Regulatory Requirements

1. As requirec by the Companies [Auditor’s Report] Order, 2003 (as amended) issued
by the Central Government of India in terms of sub-section [4A] of Section 227 of
the Companies Act, 1956, we enclose in the Annexure a statement on the matters
specified in paragraph 4 and 5 of the said order to the extent applicable.

2. As requirec by section 227(3) of the Act, we report that:

a. We have obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purpose of our audit:

b. In cur opinion, proper books of account as required by law, have been kept
by 'he company, so far as appears from our examination of those books.

] |
c. The Balance Sheet dealt with by this report is in agreement with the books
of sccounts. 4

d. In our opinion, the Balance Sheet and statement of Profit & Loss account,
dealt with by this report comply with the Accounting Standards referred to
in ~ub — section (3C) of section 211 of the Com panies Act, 1956.

e. On the basis of written representations received from the directors, as on
31+t March, 2013, and taken on record by the Board of Directors, we report
tha' none of the directors are disqualified as on 31st March, 2013 from being
appointed as a director in terms of clause (g) of sub — selection (1) of section
27+ of the Companies Act, 1956;

Place: Hubli Sheshgiri B. Kulkaii

Date: 01/09/201 Chartered Accountant
M No. 204612




10.

11.

12.

13,

ANNEXURE TO
THE AUDI T ORS’ REPORT OF JAYAVANT INDUSTRIES LIMITED

Referred to in Paragraph 3 of our Report of even date 4

. Maintenance of proper records showing full particulars regarding the quantitative details and

situation of fixed as-ets of the Company, and physical verification of Assets by the management is
not applicable for the year, as company does not hold any Fixed Assets,

a. According to information and explanation given to us, physical verification of inventory has
not been conducted by the management as there was no trading or manufacturing activity
during the year and the Company did not deal with any kind of inventory

b. In our opinicn and according to the information and explanation given to us procedures of
physical veri‘ication of Inventory followed by the management reasonable and adequate in
relation to the size of the company and nature of its business but there was no trading of
inventory in ‘he financial year 2012-13.

¢. The Compan/ is maintaining proper records of inventory and no material discrepancies were
noticed on plysical verification; however there was no trading during the year.

The Company has 1ot taken/granted any loans, secured or unsecured from/to companies, firms or
other parties listed i1 Register maintained under Section 301 of the Companies Act 1956

In our opinion and according to the information and explanation given to us, there are adequate
internal control procedures commensurate with the size of the Company and the nature of its
business, for the purchase of inventory and sale of goods. However company did not purchase or
sell inventories during the year. There are no continuing failures to correct major weaknesses in
internal control. “

To the best of our knowledge and belief and as explained to us, tiie Company has not entered into
any transactions during the year under preview, which required to be entered in the Register
maintained under se-tion 301 of the Companies Act 1956

Company has not «ccepted any deposits from the public as explained under section 58A of the
Companies Act 1955 and the companies (Acceptance of deposits) rules 1975. °

In our opinion, the (‘ompany has no internal audit system commensurate with the size and nature of
its business.

Provisions of Secticn 209 (1) (d) of the Companies Act 1956 relating to maintenance of cost records
are not applicable t« this Company.

According to the nformation and explanations, given to us, there are no undisputed amounts
remaining to be devosited in respect of Provident fund, Investor Education and protection Fund,
Employees State Insurance, Income Tax. Wealth Tax, Customs duty, Excise duty, cess Which has
remained arrears, o+ at 31 March 2013 for a period of more than six months from the date they
become payable .

In our opinion accumulated losses of the Company are more than fifty percent of its net worth. The
Company has incurred cash losses during the financial year covered by our audit and. it has also
incurred cash losse: during the immediately precedirg financial year.

In our opinion and according to the information and explanations given to us the Company has not
defaulted in repayment of dues to financial Institution, Bank or debenture holders during the year
covered for audit.

According to the in formation and explanation given to us the Company has not granted any loans &
advances on the basis of security by way of pledge of shares, debentures and other securities.

The Company is not chit fund or Nidhi, mutual benefit fund/society. Therefore, the provisions of
clause 4 (xiii) of th= Companies (Auditor Report) Order 2003 are not applicable to the Company.




14. In our opinion, the yroper records have been maintained of transactions and contracts and timely
entries have been made therein in respect of shares and securities held by the Company. Shares,
Securities and other securities have been held by the Company, in i's own name.

15. According to the information and explanations given to us, the company has not given any
guarantee for loans 1ken by others from Bank or financial institution,

16. As per the informat on and explanations given to us, the Company has not availed any term loans
during the year. :

17 According to the information and explanations given to us and on an overall examination of the
balance sheet and cash flow statement of the company, we report that no funds raised on short-term
basis have been use:’ for long-term investment. No long-term funds have been used to finance short-
term assets except permanent working capital or losses.

18 According to the in‘ormation and explanations given to us no preferential allotment of shares has
been made by the ompany to companies, firms or other parties listed in the register maintained
under section 301 o' the Companies Act.

19 The Company has ot issued any secured debentures.

20 The company has not raised any money through a public issue during the year.

21 According to the in‘ormation and explanations given to us, no fraud on or by the company has been
noticed or reported ‘uring year.

Place: Hubli
Date: 1st September 2013
As Per Oug Report of Even Date”

Sheshgiri B, Kulkarni
Chartered Accountants

#




'AYAVANT INDUSTRIES LIMITED

Regd. O'Vice: First Floor, Jayavant House, Azad Road, Near CBT, Hubli

BALANCE SHEET AS AT 31ST MARCH 2013 |
(AmountIn Rs.) (Amount In Rs.)

i T Y Note  Asa 31.03.2013 _As at 31,03.2012
I. EQUITY AND LIABILITII ©
(1) Shareholders' funds
(a)  Share Capital 2.1 47,356,629.00 45,356,629.00
(b)  Reserves and surplu: 2.2 (16,895,261.26) (16,818,735.01)
(4) Current liabilities
~ (b)  Trade payables | 2.3 10,000.00 5,000.00
&> (c¢)  Other current liabilit: s 2.4 £,536,043.00 4,471,773.00
TOTAL | ___33,007,410.74___33,014,666.99
[l. ASSETS
(1) Non-current assets
(d) Long-term loans and - dvances 28 ¢ 650,000.00 650,000.00
(2) Current assets
(c) Trade Receivables 2.6 32,299,089 , 32,299,089
(d) Cash and cash equiva ents 2.7 58,321.74 .65,577.99

32,007,410.74  33,014,666.99
~ Significant Accounting Policies a:.d Notes To Accounts ! Note 1 & 2 = ]

The Notes referred to above forn in integral part of Balance Sheet for the year 2012-13

As pgy my report of even date For & on behalf of the Board
M2
Sheshgiri B.I{ulkﬁ: Director Di

Chartered Accountants
Place: Hubli

Date: 01.09.2013




IAYAVANT INDUSTRIES LIMITED

Regd. O fice: First Floor, Jayavant House, Azad Road, Nea: CBT, Hubli

STATEMENT 'F PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2013

Amount In Rs.

Amount In Rs.

Note As 1t 31.03.2013 As at 31.03.2012
1. Other Income * 2.8 35,800.00 43,450.00
LI, Total Revenue 35,800.00 43,450.00
V. Expenses:
Finance costs 2.9 11,169.25 t?1,235.23
Other expenses 2.10 101,157.00 926,363.00
Total expenses 112,326.25 937,598.23
V. Profit before exceptional and extraordinary items and tax (76,526.25) (894,148.23)
[X.  Profit Before Tax (76,526.25) (894,148.23)
™y X. Tax Expense: - 8
"I:-,..,- 5
XV Profit (Loss) for the p:riod (76,526.25) (894,148.23)
l=_---a———————— — — — ]
Earnings Per Equity “hare
a) Basic _ 2.11 (0.02) (0.20)
b) Diluted : 2.11 (0.02) (0.20)
Significant Accounting Polici+s and Notes To Accounts Note 1 & 2
The Notes referred to above forn an integral part of Profit & Loss for the year 2012-13
As per my report of even date + For & on behalf of the Board
Sheshgiri B. Kulkarnl,
Chartered Accountants ’)f:‘ & 4’% Director Di
™ Place: Hubli ey {;\\
: ¢f Ahy B <€y
Date: 01092013 f=F Bnmy g Voo



Note NOTES FORMING PART OF BALANCE SHEET AND STATEMENT OF PROFIT & LOSS

No. FOR THE YEAR ENDED 31.03.2013
—e—————— e
—_—_*——_._.__*!_
2.1 SHARE CAPITAL

e — = - — .

As 2t 31.03.2013 As at 31.03.2012
_ AUTHORISED
60,00,000 Equity shar s of Rs.10 each 60,000,000.00 60,000,000.00
_——

ISSUED, SUBSCRIBED AND PAID UP CAPITAL
Issued Capital
53,88,100 Equity shars of Rs.10 each

Share capital at the bevinning 53,881,000.00 53,881,000.00
53,88,100 Equity shar s of Rs.10 each

Less: Allotment mone  in arrears (3,524,371.00) (8,524,371.00)
Share capital at the cad of the year 45,356,629.00 45,356,629.00

53,88,100 Equity shar~s of Rs.10 each

m Of the above share capital, none of the shareholders hold 5% or more of shareholding.

-

e ——— e

22 RESERVES AND & URPLUS

“As a1 31.03.2013  As at 31.03.2012

Deficit in Statement o Pra-ﬁt and Loss

Opening balance of d« ‘icit (10,818,735.01)  (15,924,586.78)

deficit for the year . (76,526.25) (894,148.23)

Closing balance of D« ficit (15,895,261.26) _ (16,818,735.01)
2.3 TRADE PAYABLI 5 4

"

{ As al SI.EZI}IB As at 31,03.2012

Sundry Creditors for ¢ penses . !
~ Audit Fees Payable 10,000.00 5,000.00

, 10,000.00 ~5,000.00

24 OTHER CURREN LIABILITIES

As al 31.03.2013 As at 31.03.2012

Other Payables

Navkar Corporation L1 +,620,783.00 2,556,513.00
Preeti Logistics Itd - :
Siddhartha Corporatior Ltd ,895,260.00 1,895,260.00

Dues to Directors
Mr. Sumer Singh 20,000.00 20,000.00

Total 4,536,043.00 4,471,773.00




JAYAVANT INDUSTRIES LIMITED

NOTES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2012

NOTE 1: NOTES ON ACCOUNTS

| "SIGNIFICANT ACCOUNT ING POLICIES

1.1.

12

1.3.

14.

1.5.

1.6.

Basis of preparation of financial statements

The financial statements are prepared under the historical cost convention in accordance with the
Generally Accepted ‘\ccounting Principles Indian (Indian GAA ?) to comply with the Accounting
Standards notified under the Companies (Accounting Standards) Rules, 2006 (as amended) and the
relevant provisions o' the Companies Act, 1956 and the accounting standards issued by the Institute
of Chartered Accountunts of India, as adopted consistently by the company.

Use of Estimates

The preparation of firancial statements in conformity with generally accepted accounting principles
requires the manager ent to make to estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent liabilities at the date of the financial statements and
the results of operations during the reporting year. Although these estimates are based upon
management’s best krnowledge of current events and actions, actual results could differ from these
estimates

Revenue Recognitior
All revenues are generally recognized on acerual basis.

Fixed Assets:
Fixed assets were stat=d at the historical cost which is inclusive of freight, duties installation costs

and other incidental «xpenses incurred upto the installation. However Company does not hold any
Fixed Assets ason 31 13.2013, as all the fixed assets havé been so'd during the year 2001-02.

Going Concern:

All the fixed assets ar= sold during the year 2001-02. During this financial year Company has made
the Loss of Rs.76,526 25/- and Company’s brought forward losses of earlier years Rs. 1,68,18,735.01
(total loss as on 31™ 'March 2013 is Rs. 1,68,95,261.26) needs tc be absorbed. Company’s Current
liabilities exceeded it: current good assets by Rs.38, 37,721.26 and its total liabilities exceeded its
total assets by Rs.1, ¢8, 95,261.26. The ability of the Company to continue as a going concern is
dependent on the futui = business plans of the Company for which no indications do exist. This factor
along with doubtfulne:s of debt as per Note No 1 15 : Target plus Scheme DEPB Receivable, raises
substantial doubt that ‘he Company will be able to continue as a “Coing Concern”.

Accounting for Taxe: on Income (AS 22):

The Company, considering accumulated losses and managements perception of virtual uncertainty of
making profit in the |izht of past result and also due to substantial doubt with respect to company’s
status of going concer, has not created or assumed any Deferred Tax Asset for the previous years
and current year as reuired to be done according to the Accounting Standard 22 issued by Institute
of Chartered Accountants of India. '

The Advance Tax and Provision for Income Tax are’ adjusted and only net result is disclosed in the
balance sheet




o B

1.7.  Dues to small scale 'ndustrial undertaking
There are no Undert«kings, which are SSI, from whom amount:, outstanding for more than 30days
where such due or dies exceeds Rs. 1lakhs.The above information has been compiled in respect of

parties to the extent (-, which they could be identified as small scale and ancillary undertakings on the
. basis of information = vailable with the Company and furnished.

1.8. Expenditure in foreign Currency Nil
1.9. Remittance in Foreign currency Nil
1.10. Earnings in Foreign | xchange Nil

1.11. Contingent Liabilitics
Claims for taxes and miscellaneous items not acknowledged by the company  NIL
:

1.12. Loans and Advances In the Opinion of Board of Director, current assets, Loans & Advances have the
value at which these are staied in the Balance Sheet if realized in the ordinary course of business and the
provisions for all known lisbilities is adequate and not in excess of or less than the amount reasonable
necessary

L]

(13. Debtors and Creditor+: Balance of trade debtors and creditors ar= subject to confirmations from the
parties

1.14. Bank and cash Balances: Ratnakar Bank Balance of Rs. 46,668/- (2011-12 Rs. 46,668/-) and Laxmi
Vilas Bank balance Rs. 2,80¢.79 (2011-12 Rs. 9,548.39) are subject to reconciliation and confirmation from
the bank

1.15. Target plus Scheme I'EPB Receivable: The Company had deal! with some of the licenses/ Export
Incentives under Target plus Scheme in the earlier financial years. Rs.322.99 Lac DEPB income receivable
pertaining to this scheme is Hutstanding for the last several years and the balance of receivable is subject to
confirmation and reconciliation from the respective parties the details of which are not available & traceable .
Considering the time elapred and also considering the inadiquate documentation pertaining to the
transactions the debt is clas:ified as doubtful. The company has not made any provision in the books in
consideration of doubfullnes: of the realisability of this material amount ¢ ue from the third party

1.16. Previous Year’s Figures: Previous year’s figures have been regrouped or rearranged or reclassified
Avharcver necessary. ;

1.17. Figures in the parenthe s relate to the previous year. Previous years figures have been regrouped and
rearranged wherever necessary to conform to current year classification.

As per my Report of even date For and on behalf of the Board
-

Director Director

Place: Hubli
Date: 01/09/2013
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Note NOTES FORMING PART OF BALANCE SHEET AND STATEM ENT OF PROFIT & LOSS

No. FOR THE YEAR ENDED 31.03.2013
'““

2.5 LONG-TERM LOANS AND ADVANCES |

As 8t 31.03.2013  As at 31.03.2012

Security Deposits - un-ecured and considered good

Rent Deposits 50,000.00 50,000.00
Other Loans and advances- unsecured and considered good

Bheemsen Khurana 600,000.00 600,000.00
Total ﬁﬁﬂgﬂﬂﬂ.ﬂﬂ ﬁﬁﬂ!ﬂﬂﬂ.ﬂﬂ

2.6  TRADE RECEIVABLES

As 81 31.03.2013 As at 31.03.2012
m
Trade Receivables (v 1secured)

Outstanding for a perid exceeding six months
Unsecured and consid«red good : .

Considered Doubtful > 1

DEPB Income Receiv:ble 372,299,089.00 32,299,089.00

Others I g "

Total 33,299:039.00 JIZZWEHEF.M
2.7 CASH AND CASH EQUIVALENTS : :

As at 31.03.2013 Asat 31.03.2012

Balance with Banks

Karnatak Vikas Bank - 4.427.65
Laxmivilas Bank 2.806.79 9.548.39
Ratnakar Bank 46,668.00 46,668.00
Cash on Hand 8,846.95 4,933.95

— SBMLT 657799

2.8 OTHER INCOME

As at 31.03.2013 As at 31.03.2012

Other Non-Operating icome

Commission Received 35,800.00 43,450.00
35=Bﬂﬂ.ﬁﬂ 43:450.00

2.9 FINANCE COSTS

As at 31.03.2013  As at 31.03.2012

Other Borrowing Cosi:
Bank Charges and Fina: cial charges 11,169.25 11,235.23
11,169.25 11,235.23




]

“Note NOTES FORMING PART OF BALANCE SHEET AND STATEMENT OF PROFIT & LOSS

No. FOR THE YEAR ENDED 31.03.2013
H“__“

2.10 OTHER EXPENSES
As 2t 31.03.2013 As at 31.03.2012
"__—_'-————_—___—_
= Administrative Expnses
Payment To Auditors
As Auditor 5,000.00 5,000.00
Postage & courier 12,780.00 7,760.00
Prniting & Stationery 13,465.00 10,250.00
Rent i - 312,500.00
Rates and Taxes 5,642.00 581,853.00
Miscellaneous expens: s - 9,000.00
Demat Charges 64,270.00 -
IBIIIST.I}G 926&63.00
As per my report of even date For & on behalf of the Board
ﬁ
Sheshgiri B. Kulkarni. é ’
Chartered Accountants e o “L——
Place: Hubli N Director Di

Date: 01.09.2013




&

"Note
No.

NOTES FORMING PART OF BALANCE SHEET AND STATEVENT OF PROFIT & LOSS

FOR THE YEAR ENDED 31.03.2013
m

2.11 EARNINGS PER FOUITY SHARE |

Basic earning per shar= is computed by dividing the net profits after tax by the weighted number of equity
shares outstanding dur ng the period, Diluted earning per share is compuied by dividing the net profits after
tax by the weighted number of equity shares considered for deriving basic earning per share and also the
weighted number of «quity shares that could have been issued upon conversion of all dilutive potential
equity shares. :

As ot 31.03.2013 As at 31.03.2012
“—m

EPS - Basic
Net Profit (Loss) (76,526.25) (894,148.23)
Appropriations . . .
Net Profit (Loss) Attrisutable to Share Holders as at 3]st March (76,526.25) (894,148.23)
(Numerator)
No of Shares outstand ng at the beginning of the year 5,388,100 5,388,100
No of Shares outstand ng at the end of the year 4,535,663 4,535,663
Adjusted Weighted avrage number of equity shares 4,535,663 4,535,663
of Face Value Rs.100 ¢ach (Denominator)
Nominal Value of Ordinary Shares A = Rs. 10 Rs. 10
Computation of EPS - Basic (in Rs) (0.02) (0.20)
EPS - Diluted
Net Profit (Loss) Attrihutable to Share Holders as at 31st March of (76,526.25) (894,148.23)
Face Value Rs.100eac! (Numerator) ;
Adjusted Weighted av: rage number of equity shares : 4,535,663 4,535,663
Total Weighted avera; e number of equity shares for Diluted EPS 4,535,663 4,535,663
(Denominator) .
Nominal Value of Orc¢ nary Shares Rs. 10 Rs. 10
Computation of EPS - Diluted (in Rs 0.02 0.20
As per my report of even date For & on behalf of the Board
$h hiiﬂ.Klﬁ B (
17 NN
/™ Chartered Accountants ijé . Qf;; 5 ;
Place: Hubli / . f;;' Director Di
Date: 01.09.2013 | &2 ﬁﬁgﬂ-m zZ 1
e\ 1. H0.204612 /5
R/
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JAYAVANT INDUSTRIES LIMITED

Regd Office: First Floor, Jayavant House, Azad Road, Near CBT, Hubli

___CASH F1L. OW STATEMENT FOR THE YEAR ENDED 21ST MARCH 2013
AS AT 31.03.2013 AS AT 31.03.2012

A.Cash flow from Operatin g Activities :

Net Profit (Loss) for The Yeur " (76,526.25) (894,148)
Add: Adjustment for : Non Cash Operative

Expenses

Depreciation - -
Amortisation of Expenses - -

Operating Profit Before wo rking capital
Changes (76,525) (894,148)

Working Capital Changes

Other Receivables . 169,000.00
Trade & Other Payables 69,270.00 69,270 696,798.00 865,798

Cash Genearated from Opera' ons (7,255) (28,350)

Interest Charges Paid -

Net Cash Flow From Opernting Activities (A

B. Cash Flow from Investin g Activities (B) : :
C. Cash Flow from Financing Activities (C - :
| — - 4
Net Increase/(Decrease)in ¢+sh & cash
equivalents (A+B+C) 7,256 ' 8,350
Cash & Cash Equivalents:
Opening Balance 65,577.99 93,928
Closing Balance 58,321.74 65,578
Diffrance in Cash Balance. 7,256 28,350
As per my report of even da! For % on behalf of the Board
= -_-_-_—l-
Sheshgi /‘ SNEB. £ i
girl B.Kulkarni. - J? AN Director Di r
Chartered Accountants ‘: f '%,:v x’ﬂi
- AL
Place: Hubli = MBELE, Vi

Date: 01.09.2013 4 Jides AU4Y wal -



